Greetings, thank you for joining us for the October edition of
the Going Gravitas newsletter. We trust you will find this
newsletter informative as we discuss our team’s involvement
in the recent months across various industries. We are
tremendously fortunate to have the continued support of truly
incredible companies, investors, and leaders who collectively
create the social fabric of the Canadian and global growth
capital markets. We look forward to continuing to support
trusted and driven management and founders focused on
disrupting their respective industries and sectors.

ABOVE FOOD

Above Food, a first-of-its-kind vertically integrated plant-based company closed its
oversubscribed $40M brokered offering led by Gravitas Securities in January 2021.
The company has formally engaged J.P. Morgan, including Gravitas Securities as
a syndicate member to explore go-public options in the US and is expected to list
in the first half of 2023.
On July 27th, Above Food announced that it opened a strategic oat collection facility
in the Carrot River Basin of Saskatchewan, adding over 1M Bushels of Gluten-Free Oat
custody and processing to its vertically integrated oat platform. On August 15th,
Alexandra Fontaine joined Above Food as the Vice President of Food Safety, Quality
Assurance, and Regulatory. On August 24th, the company announced the expansion
of its regenerative agriculture platform developed to commercialize and validate
emerging technologies in seed, soil, food safety, and advanced genetics through the
integration of Discovery Seed Labs. On September 15th, Culcherd, an Above Food
brand, launched a fresh look on its packaging for its plant-based, chef-driven
cheeses and butters.
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AGRIFORCE
GROWING SYSTEMS
(NASDAQ: AGRI)

AgriFORCE Growing Systems (NASDAQ: AGRI), is an agriculture technology (AgTech)
company focused on developing and acquiring agriculture IP that changes the
way plant cultivation and processing is done to provide more sustainable and betterquality food,
pharmaceuticals,
nutraceuticals,
plant-based
products,
and
ingredients. AgriFORCE announced the closing of its Initial Public Offering (IPO) and
began trading on the NASDAQ on July 8th, 2021. Gravitas Securities acted as the
Exclusive Financial Advisor and Lead Agent on the company’s financings before the IPO.
On July 6th, AgriFORCE announced that it has entered into a definitive agreement for
a convertible debt facility. On July 12th, the company appointed Hernando RuizJimenez as General Manager of un(Think) Foods. On August 25th, AgriFORCE’s
GrowHouse facility was granted a patent from the Canadian Intellectual Property
Office. On September 1st, the company announced the launch of un(Think) Awakened
Flour. On September 22nd, the company announced a purchase agreement with
Stronghold Power Systems to acquire land for the planned development of the first
Coachella Campus for AgriFORCE’s proprietary and state-of-the-art controlled
environment agriculture (CEA) facility.On September 26th, AgriFORCE provided an
update on the planned acquisition of Delphy, a leading agriculture/horticulture, and
agtech consulting firm.
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BRÜUSH ORAL CARE
(NASDAQ: BRSH)

Brüush Oral Care (NASDAQ: BRSH),
is a Toronto-based premium electric
toothbrush company on a mission to inspire confidence through brighter smiles
and better oral health. The company closed an oversubscribed $6.5M
Series A financing led by Gravitas Securities in September 2020. They are
also known for their landmark Kevin Hart partnership.
On August 3rd, Brüush began trading on the NASDAQ under the ticker BRSH. On August
5th, the company announced the closing of a public offering for gross proceeds of
$15.5M. On August 31st, Brüush was featured in a BENZINGA article highlighting the
advantages of electric toothbrushes and why Brüush is a great affordable option.
Brüush’s Founder and CEO, Aneil Manhas was recently featured in a Forbes article; click
here to learn about how he is refreshing the oral care category.
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CARBONE RESTAURANT GROUP

Carbone Restaurant Group (CRG) is an industry-leading restaurant group with a
portfolio of various ghost kitchen brands, quick-service franchises, and robotic
restaurant concepts. The company utilizes data-driven insights underpinned by
rigorous market research to deploy new and innovative restaurant concepts that can
scale rapidly with the support of CRG’s global network of strategic partners. In July
2021, CRG successfully closed a $2.5M financing led by Gravitas Securities.
CRG’s FAST FIRED brand is receiving a record number of franchise applications while
beginning construction in Mississauga, Sault Ste. Marie and Whitby. MU Tea, CRG’s
boba (bubble) tea ghost kitchen with the North Star Boys, successfully launched in LA
with 150 customers on the first day of business. In the first three weeks of launching
MU Tea on social media, over 25K followers were amassed on Instagram. Good Pup
Co, CRG’s pet food brand, is positioning itself to onboard up to 300 restaurant partners
to launch as a ghost kitchen in the US over the course of the next six months. Bestselling author, influencer and world-renowned business coach Kris Krohn recently
joined the CRG team. Kris has done over $1B in real estate and has a vast following on
social media, attracting over 25M views per week on his channels. Kris also owns a
variety of businesses that will compliment CRG in various ways, from franchise lead
generation to influencer management for their ghost kitchen division. On September
21st, Modern Meat, a Modern Plant Based Food’s subsidiary (CSE: MEAT), announced
they are co-developing plant-based pizza’s with CRG.
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ENVERIC BIOSCIENCES
(NASDAQ: ENVB)

Enveric Biosciences (NASDAQ: ENVB), closed their $8.1M private placement offering
led by Gravitas Securities, as well as closed the transaction to acquire
MagicMed. Enveric Biosciences is an innovative biotechnology company developing a
next-generation mental health and oncology treatment clinical discovery platform,
leveraging psychedelic-derived molecules for the mind and synthetic cannabinoids for
the body. Gravitas Securities provided a fairness opinion on MagicMed’s amalgamation
with Enveric Biosciences and will continue to act as the Exclusive Financial Advisor for
Enveric Biosciences
On July 15th, Enveric Biosciences commenced a reverse stock split of 1 post-split
share for every 50 pre-split shares. On July 19th, the company announced the
formation of a Scientific Advisory Board to drive further growth on next-generation
mental health medicines. On July 26th, Enveric Biosciences announced the closing
of $8M registered direct and private placement offerings. On July 27th, the
company appointed new independent directors.
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EXRO TECHNOLOGIES
(TSX: EXRO) (OTCQB: EXROF)

Exro Technologies (TSX: EXRO) (OTCQB: EXROF), a clean technology company pioneering
intelligent control solutions in power electronics, closed a prospectus offering of $42M
in December 2020, with Gravitas Securities serving as Co-Lead Agent.
On August 9th, Exro announced the submission of its Energy Storage System for
Underwriter Laboratories (UL) certification. On August 16th, the company signed a multiyear agreement with SEA Electric to supply coil drive systems for next-generation
commercial electric vehicles. In September, Exro also announced the closing of its
brokered public offering and non-brokered private placement. On September 27th, the
company announced that its energy storage system demonstrated industry-leading
performance in phase one UL certification tests. On September 28th, Exro signed
a strategic distribution agreement with Inferno Solar for energy storage.
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FANSUNITE ENTERTAINMENT
(TSX: FANS) (OTCQX: FUNFF)

FansUnite Entertainment (TSX: FANS) (OTCQX: FUNFF) is a global sports and
entertainment company, focused on technology related to regulated and lawful online
gaming and other products. With their close of an oversubscribed $25M financing,
where Gravitas Securities served as Co-Lead Agent, they are on their way to making
more technology acquisitions.
FansUnite commenced trading on the Toronto Stock Exchange (TSX) and virtually
opened the market on July 6th. On July 13th, the company entered into a definitive
licensing agreement with Dragon Bet. On August 3rd, FansUnite’s Betting Hero
expanded its presence in Pennsylvania through an agreement with Bankroll. On
September 19th, FansUnite announced that it entered into a definitive agreement
with Centurion Financial Trust, in respect of a senior term loan of up to $12.3M.
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GENERAL ASSEMBLY HOLDINGS
(TSXV: GA)

General Assembly Holdings (TSXV: GA), a Toronto pizza restaurant-turnedomnichannel consumer packaged goods (CPG) brand, closed on an oversubscribed
$13M Series A financing in February 2021, with Gravitas Securities serving as
Lead Agent for the financing.
On July 13th, General Assembly announced its pizzas are now available in 59 Sobeys
across Ontario. On August 29th, the company provided a corporate update detailing
its strategic financing transaction and facility move to help drive the business towards
profitability. On September 15th, General Assembly announced changes to their
management team.
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GOLDSHORE RESOURCES
(TSXV: GSHR) (OTCQB: GSHRF)

Goldshore Resources (TSXV: GSHR) (OTCQB: GSHRF), a major historical multi-millionounce gold opportunity in Ontario with significant upside resource potential,
announced the closing of a private placement for gross proceeds of $10M with
Gravitas Securities serving as Co-Lead Agent.
On July 18 th, Goldshore provided an update on technical disclosure regarding the
Moss Lake deposit. On August 23rd, the company announced assay results from
a previously unsampled drill core, and identified a new parallel zone. On
September 12th, Goldshore announced strong drilling results from the East
Coldstream deposit. On September 29th, the company announced assay results
from its ongoing 100,000 meter drill program at the Moss Lake deposit.
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GRAVITAS III CAPITAL
(TSXV: TRIG.P)
Gravitas III Capital (TSXV: TRIG.P), a capital pool company (CPC) with the purpose of
evaluating assets or businesses with a view to completing a qualifying transaction,
recently announced the closing of its initial public offering (IPO), following a successful
seed round. The CPC currently has over $1.4M in cash, making it one of the largest
active CPC’s listed on the TSXV by cash raised.

MEDNOW
(TSXV: MNOW) (OTCQX: MDNWF)

Mednow (TSXV: MNOW) (OTCQX: MDNWF) is a healthcare technology company that
offers virtual pharmacy and telemedicine services through Mednow.ca. Mednow’s
vision is to be a household name in the provision of convenient healthcare services to
all Canadians. The company closed its IPO in March 2021. Mednow continues to drive
strong growth with a focus on strategic acquisitions and key partnerships.
On August 4th, Mednow was featured in a Proactive Investors article, discussing
how the company is disrupting the Canadian drug market as a virtual
pharmacy and telemedicine powerhouse. On August 24th, Mednow signed a
franchise agreement to open a Quebec pharmacy. On September 13th, Mednow
was named to the Best Workplaces in Health Care list.
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PARVIS INVEST
Parvis Invest, a company on a mission to make real estate investing more accessible
through a dynamic platform that bridges developers and accredited investors, recently
closed its seed round financing, raising an oversubscribed $2.6M with Gravitas
Securities serving as the Lead Agent.
On August 30th, Parvis and Gravitas II Capital Corp. (TSXV: GII.P) entered into a Letter of
Intent to complete a Qualifying Transaction and listing on the TSX Venture
Exchange. On September 6th, the company announced that it has received its license
as an Exempt Market Dealer (EMD). The EMD license enables Parvis to begin its real
estate investment services through its blockchain-backed platform, which was
designed to simplify the investing process for its users, facilitate connections with
developers, and provide liquidity for investors.

PINEAPPLE FINANCIAL
Pineapple Financial, a leading Canadian mortgage technology company that is
breaking the mold by focusing on both the long-term success of brokers and the
overall experience of the homeowner, closed an oversubscribed $9.3M Series A
financing round, led by Gravitas Securities. Since inception, Pineapple has followed its
guiding ethos of high-growth innovation driven by profitability. Net income positive
from day one, Pineapple has seen tremendous growth over the past year.
In July Pineapple released a shareholder update highlighting their strong continued
growth, including 22% growth in YoY revenue, 350% growth in agent acquisition and
25% growth in funded mortgage volume during the month of June. On August 22nd,
Pineapple’s Co-Founder and CEO, Shubha Dasgupta, was featured on Canadian
Mortgage Professional; click here to read his most recent interview.
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XYBION DIGITAL
(TSXV: XYBN)

Xybion Digital (TSXV: XYBN) is a global SaaS company that helps enterprise life
sciences organizations accelerate new drug development into approved medicines
that save lives and keep employees safe. They digitize drug research and
development, laboratory testing, regulatory approvals, and pharmaceutical
manufacturing on a single, unified cloud platform that is cost-effective, ready to
deploy, and easy to use. Xybion Digital closed on a $2.2M financing and completed a
qualifying transaction with Gravitas One Capital (TSXV: GONE.P), Gravitas Securities’
first capital pool company (CPC), on November 15th, 2021. Gravitas Securities served as
a syndicate member in the reverse takeover (RTO) financing.
On July 25th, Xybion Digital reported continued profitable growth and financial
results for the full year of fiscal 2022. On August 18th, the company announced a
three-year, 12.2M credit facility with the National Bank of Canada (TSX: NA). On
August 29th, Xybion Digital reported financial results for the first quarter of 2023,
including SaaS revenue growth of 35.3% and a 15.6% increase in annual recurring
revenue (ARR) to $10.11M. On September 27th, the company announced that it was
awarded a multimillion US dollar contract for its R&D software solutions by a top 5
US-based leading global pharmaceutical and healthcare products company.
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SAVE THE DATE

GRAVITAS SECURITIES
6TH ANNUAL GROWTH
CONFERENCE

We are excited to announce that our 6th
Annual Growth Conference will be
taking place on Thursday, March 2nd,
2023, at the Fairmont Pacific Rim Hotel
in Vancouver, BC. Last year's event was
incredibly successful, with 15 presenting
companies, 450+ active guests in person
and virtual, and 750+ registrants to the
virtual platform (see highlights here).
Our event will include an audience of
retail, venture capital, family office, and
institutional investors, highlighting the
very best emerging businesses in the
growth space.

Date:
Thursday, March 2nd, 2023

Location:
Fairmont Pacific Rim Hotel

01
02

Registration:
If you are interested in attending,
please register here to secure your
spot in this second-to-none event.

03
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We trust you found our October edition of Going Gravitas informative,
and we look forward to continuing our presence as the trusted advisor
and partner to North American growth stage companies across various
industries. Thank you for the continued support, and we look forward
to building upon our success through our partnerships with companies
that are pioneering their respective industries.
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